Rare 34 Apartment Homes in Park Slope Near Barclay’s Center

427-433 Dean Street
BI’OOklyn, NY 1121 7 Realty Services

MASSLY

KNAKAL

Location: ‘The subject property is located on the north side of Dean Street
between 4th and 5th Avenues in Downtown Brooklyn

Block / Lot: 928 / 49,51

Lot Dimensions (49): 50’ x 71.42’ (Approx.) (Irr.)
Lot Dimensions (51): 50’ x 96.17° (Approx.) (Irr.)
Building Dimensions (49): 50'x 59’ (Approx.)
Building Dimensions (51): 50" x 81' (Approx.)
Stories: 4

Gross Square Footage: 35,000 (Approx.)
Residential Units: 34

Lot Square Footage: 8,379 (Approx.)

Net SF: 32,785 (Approx.)
Assessment (13/14): $981,000 (Combined)
Taxes (13/14): $86,321 (Combined)

DESCRIPTION:

Massey Knakal Realty Services has been retained on an exclusive basis to arrange for the sale of two contigu-
OGGR ous four-story, with basement, multifamily buildings located at 427-433 Dean Street, between 4th and 5th
Avenues in Downtown Brooklyn. The properties boast beautiful brick masonry and decorative concrete
panels. Constructed in 1920, the buildings have been well maintained and are in excellent condition.
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(3] (BN Brookiyn 427-433 Dean Street features 100’ of frontage and consist of approximately 35,000 square feet. In total,

there are 34 residential apartments, consisting of 17 free market and 17 rent stabilized units. On average
free market units in the neighborhood rent for $50/SE, the free market units at 427-433 Dean Street are
averaging $40/SE approximately 15-20% below market value, while the rent stabilized units are averaging
significantly below market at only $11/SE The unit mix comprises of 5 (1BR), 19 (2BR), 9 (3BR) and
ALC) 00 1 (4BR). The building has been recently renovated in the hallways and common areas, adding distinct

006 charm and character. The roof provides spectacular panoramic views which include Barclay’s Center and
Manhattan’s southern skyline.
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District access to over 10 train lines (2, 3, 4, 5, B, D, N, Q, R) and the Long Island Rail Road (LIRR), providing
4 7 —4 8 accessibility to virtually anywhere in New York City and a short 10 minute train ride to Downtown Man-
ean StreeT . hattan. 427-433 Dean Street is located in the heart of one of New York City’s most exciting and dynamic
Long Island
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The property is strategically located just two blocks from Atlantic Terminal and Barclay’s Center, with

] submarket. With over 5,000 apartments coming to market in the next 18-24+ months, 427-433 Dean
Street presents the opportunity to join Brooklyn’s transformation.
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ASKING PRICE

$14,300,000

Center

For complete offering information or inspection, please contact:

Stephen Palmese Robert A. Knakal Paul J. Massey Jr. Winfield Clifford Thomas Freeland
Partner Chairman CEO Director of Sales Senior Associate
718.307.6552 212.660.7777 212.660.7711 718.606.7054 718.606.7021
spalmese@masseyknakal.com rknakal@masseyknakal.com pmasscy@masseyknakal.com wclifford@masseyknakal.com tfreeland@massecyknakal.com
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